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Group Chief Executive Officer

Date: 7 November 2023
Ref: 10/10/563 /2023

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Material Information

Convocation of the
Extraordinary General Assembly Meeting
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In reference to the above, and in line with Kuwait Finance House

(KFH) compliance with Article (4-1-1/25) of Chapter 4 ‘Disclosure

of Material Information’ of CMA Executive Bylaws Module 10

(Disclosure and Transparency), KFH would like to report

the following:

® KFH will convene the Extraordinary General Assembly
Meeting on Wednesday 29 November 2023, at 12:30 pm, at

the Bank’s Headquarters.
® The results will be disclosed following the Extraordinary

General Assembly meeting or in the event that meeting has
been postponed.

® Timeline (Right to attend the General Assembly):

Event Day Date
Cum-dividend Date Sunday 12 November 2023
Attendance right Date Wednesday 15 November 2023
General Assembly Date  Wednesday 29 November 2023

Attached is Appendix (14) ‘Announcement of the General
Assembly Meeting’ and the Ministry of Commerce and Industry
(MOCI) notification for your reference. A copy of the same has
been submitted to CMA and Bahrain Bourse.

Best Regards,

Khaled Yousef Alshamlan

Acting Group Chief Executive Officer
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7 November 2023

Kuwait Finance House (KFH)

Appendix (14)

Application Form for the Announcement of

a General Assembly Meeting

Convocation of the
Extraordinary General Assembly Meeting
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Application Form for the Announcement of
A General Assembly Meeting
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Listed Company

7 November 2023 Kuwait Finance House (KFH)
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Type of Assembly
Ordinary O

Extra-Ordinary X

Day, Date, and Time of the General Assembly

Extra-Ordinary | Wednesday | 29 November 2023 | 12:30 p.m.

Final Date for Purchasing the Company’s Shares
< to be Registered in the Registry of the Right to Attend
the General Assembly

Sunday 12 November 2023
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* Date of the Share Ownership to Attend the Assembly

Sunday 12 November 2023
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Date of the Right to Attend the General Assembly

Wednesday 15 November 2023
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Items of the Agenda
Agenda is attached
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Methods of Participating in the Assembly

Presence in Person Electronic System
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Place of Holding the General Assembly

The Bank’s Headquarters

The Postponed Date of the Assembly in deaezmll J> 5l Wl
the Event of A Lack of Quorum cladl Jlast aue J> &
Extra-Ordinary | Wednesday | 6 December 2023 Tyl 12:30
" Third Business Day before the date of the right to attend the General 5y9u) by delall dunastl souas 3> sl Gews gl S Joall gy 2
Assembly according to the current settlement cycle: o) g

Is the last day on which the share must be held so that the shareholder
is registered in the company's records on the day of the right to attend
the General Assembly.
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> Tenth Business Day prior to the date of the General Assembly:

Every shareholder registered in the Listed Company’s records on this
day has the right to attend the General Assembly even in the case of
share sold before the date of the General Assembly.
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In the case of absence of the required quorum to validate the Extra-Ordinary
General Assembly meeting, an invitation for a second meeting shall be raised
for the Extra-Ordinary General Assembly meeting. This meeting is also valid
if attended by shareholder who own more than half of the issued capital.
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Honorable shareholders or their representatives wishing to attend the
meeting are kindly requested to refer to Kuwait Clearing Company premises -
Sharq - Ahmed Tower - 5" Floor or Kuwait Finance House - Head Office - Floor
2, during the official working hours to receive the attendance cards.
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Honorable shareholders wishing to participate online may visit Kuwait
Clearing Company website (www.magasa.com) for registration in the General
Assembly e-system to participate and perform E-Voting on the meeting

agenda.
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Agenda
Extra-Ordinary General Assembly Meeting
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To ratify the merger by amalgamation between Kuwait Finance
House (K.S.C.P) and Ahli United Bank (K.S.C.P) and approve
the annexes to the merger contract, including the report of the
independent asset valuation, the independent investment
advisor, and the SWAP Ratio.
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To approve the merger by amalgamation between Kuwait
Finance House (K.S.C.P) and Ahli United Bank (K.S.C.P)
whereby KFH is the merging entity and Ahli United Bank
(K.S.C.P) is the merged entity, through the dissolution of Ahli
United Bank Company (K.S.C.P) and the transfer of its financial
liability to Kuwait Finance House (K.S.C.P) as well as the
issuance of Kuwait Finance House (K.S.C.P) shares to be
allocated to the shareholders of Ahli United Bank (K.S.C.P) in
accordance with fair swap ratio of (0.3723118279) of KFH’s
share in exchange for one (1) share of Ahli United Bank
(K.S.C.P), and the approval of the Board of Directors, or
whoever the Board assigns or delegates, to be authorized to
implement the resolution in accordance with the relevant laws
and regulations.
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To approve the continuation of trading of Kuwait Finance
House (K.S.C.P) shares on Boursa Kuwait and Bahrain Bourse
during and following the completion of the merger.

To approve the increase of the authorized, issued and paid up
capital of Kuwait Finance House (K.S.C.P.) from KD
1,476,445,657.200 (One Billion Four Hundred Seventy-Six
Million, Four Hundred and Forty-Five Thousand, Six Hundred
and Fifty-Seven Kuwaiti Dinars and Two Hundred Fils)
distributed into 14,764,456,572 shares (Fourteen Billion, Seven
Hundred and Sixty-Four Million, Four Hundred and Fifty-Six
Thousand, Five Hundred and Seventy-Two shares) to KD
1,569,582,337.400 (One Billion Five Hundred Sixty-Nine Million,
Five Hundred Eighty-Two Thousand, Three Hundred and Thirty
Seven Kuwaiti Dinars and Four Hundred Fils) distributed into
15,695,823,374 shares (Fifteen Billion, Six Hundred Ninety-Five
Million, Eight Hundred Twenty-Three Thousand, Three
Hundred and Seventy-Four Shares) by issuing 931,366,802
shares (Nine Hundred Thirty-One Million, Three Hundred Sixty-
Six Thousand, Eight Hundred and Two Shares) with a nominal
value of 100 fils and a share premium. Additionally, KFH's
current shareholders waive the pre-emptive right to subscribe
to the newly issued shares, with the allocation of all KFH newly
issued shares to the shareholders of Ahli United Bank
(K.S.C.P). The fair swap ratio at which the shares are issued is
0.3723118279 shares of Kuwait Finance House (K.S.C.P.) in
exchange for one (1) share of the capital of Ahli United Bank
(K.S.C.P.), according to the shares record timetable.
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Shares Record Date Timetable
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5 To approve the timeline for the shares record date and to
authorize KFH Board of Directors, or whomever the Board
assigns or delegates, to amend the timetable in case it's not
possible to announce its confirmation, at least eight working
days prior to the Record Date. This may occur due to a delay
in the promulgation procedures or in the approval of the
regulatory authorities as per the merger procedures
implementation dates, and to grant right of disposal of the
fractions of shares to KFH Board of Directors.
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6 To approve authorizing KFH Board of Directors to determine
the dates for issuing the increase capital shares in accordance
with the merger implementation procedures, or whom the
Board delegates or authorizes to implement all the merger
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Article (9) of the Memorandum of Association
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The Company's authorized, issued, and paid-up capital is KD
1,476,445,657.200 (One Billion Four Hundred Seventy-Six Million, Four
Hundred and Forty-Five Thousand, Six Hundred and Fifty-Seven
Kuwaiti Dinars and Two Hundred Fils) distributed into 14,764,456,572
shares (Fourteen Billion, Seven Hundred and Sixty-Four Million, Four
Hundred and Fifty-Six Thousand, Five Hundred and Seventy-Two
shares). The value of each share is one hundred Fils. All shares are in
cash.
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Article (5) of the Articles of Association

The Company's authorized, issued, and paid-up capital is KD
1,476,445,657.200 (One Billion Four Hundred Seventy-Six Million, Four
Hundred and Forty-Five Thousand, Six Hundred and Fifty-Seven
Kuwaiti Dinars and Two Hundred Fils) distributed into 14,764,456,572
shares (Fourteen Billion, Seven Hundred and Sixty-Four Million, Four
Hundred and Fifty-Six Thousand, Five Hundred and Seventy-Two
shares). The value of each share is one hundred Fils. All shares are in
cash.
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Article (9) of the Memorandum of Association
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The Company's authorized, issued, and paid-up capital is KD
1,569,582,337.400 (One Billion Five Hundred Sixty-Nine Million, Five
Hundred Eighty-Two Thousand, Three Hundred and Thirty-Seven
Kuwaiti Dinars and Four Hundred Fils) distributed into 15,695,823,374
shares (Fifteen Billion, Six Hundred Ninety-Five Million, Eight Hundred
Twenty-Three Thousand, Three Hundred and Seventy-Four Shares).
The value of each share is one hundred Fils. All shares are in cash.
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Article (5) of the Articles of Association
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The Company's authorized, issued, and paid-up capital is KD
1,569,582,337.400 (One Billion Five Hundred Sixty-Nine Million, Five
Hundred Eighty-Two Thousand, Three Hundred and Thirty-Seven
Kuwaiti Dinars and Four Hundred Fils) distributed into 15,695,823,374
shares (Fifteen Billion, Six Hundred Ninety-Five Million, Eight Hundred
Twenty-Three Thousand, Three Hundred and Seventy-Four Shares).
The value of each share is one hundred Fils. All shares are in cash.
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And to authorize the Board of Directors, or whomever the Board
delegates or authorizes, to register, with the regulatory and competent
authorities, the amendment of the two articles after the merger
implementation.
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